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On its statement responding to Minister Mosebenzi Zwane’s address at 

the Mineral Resources Budget Vote in Parliament on the 16 May, the 

Chamber of Mines spoke about the industry’s future. Its ability to 

continue to contribute to the development of South Africa, depends on 

the ability of its stakeholders (government, labour and mining 

companies) to work together. This is what Wesizwe is working towards as 

a budding entity. 

As a company Wesizwe brings this home, the company strives to build 

a sustainable organisation that works well with all its stakeholders to 

create a conducive operational environment. The aim is to grow the 

company into a multi-commodity mining company and the 

cornerstones are right where the Bakubung Platinum Mine project is 

currently. 

The recent visit to the mine by the Honourable Premier of the North West 

Province is indicative of what we are building as the company, 

sustainable relations that will translate into sustainable development for 

all our stakeholders.  

The company’s future, and its ability to continue to contribute to the 

Local Economic Development (LED) and ultimately the development of 

South Africa, does depend on the relations we have with all our key 

stakeholders in creating a conducive environment for our operations.  

We hope you enjoy reading this edition of Investor news and we look 

forward to keeping you updated on all the latest project developments. 

Hamlet Morule 

Welcome 

Hamlet Morule 

Executive: Corporate 

Affairs & Investor Relations 

hamlet@wesizwe.com 
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Why is there not enough communication about the performance of the 

Wesizwe shares? 

Wesizwe Platinum Limited endeavors to keep all its shareholders informed 

about the progress of the Bakubung Platinum Mine (BPM) project and the 

activities of the company as the project progresses. Through our Investor 

Newsletter, we provide a monthly update on the status of the project 

development, looking at the significant areas such as the Main and the 

Services Shafts Development, the Bulk water and electricity supply to the 

project and the mine as well as our community and government relations. This 

is aimed at keeping the shareholders informed of the different milestones 

reached throughout the year, as we build towards the finalisation of the 

project development phase. Should you require monthly updates through our 

Investor newsletter, please subscribe on 

https://www.wesizwe.com/register_for_alerts.php The 2016 Annual Report also 

affords the shareholders an opportunity to read at length about the company 

and the project. The report can be accessed at: 

https://www.wesizwe.com/cmsAdmin/uploads/weziswe-iar-final-web.pdf  

What could be the cause of the decline of the Wesizwe share price? 

There are lots of reasons why company stock prices increase or decrease. The 

Bakubung Platinum Mine being a mining project that is at a development 

phase is no exception to market volatility. The industry as a whole is still turning 

a corner where commodity prices are concerned, which plays a big part in 

the stock prices. As we know the BPM project is not in production as yet, but 

considerable work is being done to reach the set milestones for the year and 

to meet the deadlines set for the project. We unfortunately do not have control 

of the market volatility, however all is being done to ensure that the market 

perception of the project is an objective and positive one. 

What is the status of the project?  

The plan is to complete Phase 1 shaft commissioning on the main shaft in 

September 2017. This will include the part establishment of a system to allow 

men and material access and ventilation to support initial flat development 

through the main shaft. The current flat development through the services shaft 

is very limited and focused on waste development to establish the shaft 

infrastructure. As per the announcements last year, we had to reduce the 

development scope that Aveng Mining carried, which has resulted into some 

delays. The team is currently adjudicating for a flat development scope and a 

contractor is planned to be appointed in due course.   

What are the expected production tonnages? 

The scope of production build up is a 5 year program that will continue until 

2021 when we will reach the steady state of production, at 255 ktpm. The 

process plant is planned to be commissioned only in May of 2019. Any reef 

development tonnes that will be produced from late this year or next year will 

be stockpiled on surface until process plant commissioning.  
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Main security building CH120 

– CH340 

G5 Material processing done 

Car park 1 – processing G3 

done. 

One of the current structures 

at BPM 

https://www.wesizwe.com/register_for_alerts.php
https://www.wesizwe.com/cmsAdmin/uploads/weziswe-iar-final-web.pdf


 

 

 

One of the key stakeholders of Wesizwe is the government, provincial and 

national government. The relations between the company and the government 

are key to the success of the company. Guided by this, the Investor Relations 

office organised a visit for the Premier of the North West was, Mr. Mahumapelo 

on Tuesday, 30 May. The purpose of the visit was to have a meeting with the 

Wesizwe CEO, Mr. Zhimin Li and to have a discussion about the BPM project 

status and some of the challenges the company faces. 

The Senior Leadership Team presented an update on progress of the BPM 

project development. The salient features of the presentation included the 

following: 

 

 Production Scheduling 

 Project CAPEX and OPEX 

 Project Funding 

 Mining Industry downturn and impact thereof on the project. 

 Continuous Project Optimizations 

 

Sustainable stakeholder relations 

A brief overview of the Social and Labour Plan projects that the company has 

embarked on as well as those projects that are solicited by the community on a 

needs basis was provided to show the company commitment to building 

relations with all its stakeholders. Further to the required adherence to the 

Department of Mineral Resources regulatory framework, the company strives to 

build sustainable relations with the host community. This is achieved through a 

transparent communication process between the company and the 

community. 

Both the Premier and the CEO highlighted the importance of sustainable 

relations with Government, but more especially with the community. 

 

Both the Premier and Mr. Li further discussed key leadership matters that they 

could both leverage on as a means to further entrench relations between the 

company and the province. They both discussed the pillars of their leadership 

strategies, comparing and looking at how they how they could identify 

meaningful areas of collaboration for mutual benefit 

 

A gift for the Premier 

As a gesture of goodwill between the company and the North West province, 

Mr. Li handed a gift of a bursary fund for the next four years, to a deserving 

student of the Premier’s choice in the North West Province. “The student will have 

to study towards a mining engineering degree and will have to be a highflyer 

from the previously disadvantaged schools”, said Mr. Li. The visit was concluded 

with a tour of the mine to showcase the work of art that the mine is.  

 

Sustainability 
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The senior leadership team 
of BPM headed by Mr. Li and 
Mr. Ngculu engaged with the 
Premier to further entrench 
good relations between the 
company and its key 
stakeholder. 



 

 

 

There were three (3) medical treatment cases and one (1) lost time injury 

reported for the month of April 2017. On 5th April 2017 a Miner Assistant 

sustained a fractured finger when his finger was struck by a ventilation 

column which slipped from his colleagues' hands whilst in the process of 

installing it. On 7th April 2017 another employee was busy with shuttering 

when his finger got caught between a shutter board and a steel frame. 

He sustained a contusion to the finger. On 18th April 2017 an employee 

was struck by water under pressure when the truck water cylinder 

raptured. He sustained abrasions to the face and arm. There were two (2) 

visits from the DMR during April month and no instruction was issued. The 

project has worked  1 165 890  shifts to date.  

 

Category Target 2017 Actuals 2017 Project to Date Report Period 

(1Apr– 30 Apr) 

Minor 

Injuries-MI 

23 106 333 3 

Lost Time 

Injuries-LTI 

7 2 51 1 

Serious 

Injuries 

3 2 31 1 

DMR Sect 

54s 

4 0 15 0 

Fatalities 0 0 2 0 

Fatality free 

shifts 

worked  

- 76 736 433 860 15 669 

Shifts 

Worked 

- 76 736 1 165 890 15 669 

LTIFR 0.86 0.55 0.93 1.35 
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The project has worked 

1 165 890 shifts to date. 
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There were mentions of Wesizwe Platinum in the period between 15 April and 14 May 2017. 47 

hits were recorded from Global coverage, while 22 came from the social media and 6 from Print 

media articles. These were recorded on Social Media: Twitter, Facebook, Blogs and comments. 

 

Mediums covered Wesizwe Global 

Coverage  

Wesizwe Social 

Media 

Wesizwe Print 

Hits 47 22 6 

Percentage Share 66.0% 42.0% 5.8% 

 

Wesizwe website activity  

 



 

 

 

FEEDBACK 

We are committed to 

shareholder engagement. 

We therefore encourage 

your comments or 

feedback relating to this 

investor newsletter are 

welcome.  Send your 

comments via our website - 

www.wesizwe.com 

EDITORIAL TEAM 

 

Managing Editor 

Hamlet Morule 

Editor 

Thandiwe Mapi 

Subscription 

You can subscribe to this 

free newsletter and have it 

delivered direct to your 

email inbox each month by 

contacting us via our 

website - 

www.wesizwe.com 

 

Events Calendar 

Events INVESTOR News 
May 2017 

 

Junior Indaba: 07 – 08 June 2017, Johannesburg 

Strategic thinking and interactive conversation about the junior 

mining sector in Africa, with the intention of aiding the 

advancement and development of this sector. 

 
 
 

Joburg Indaba: 05 – 06 October 2017, Johannesburg 

Find out how the industry is managing key pressure points 

and investors are currently going about their investment 

decisions. 

 

7th International Platinum Conference: 18 – 19 October 2017 

The Platinum conference series has covered a range of 

themes since inception in 2004, and traditionally addresses 

the opportunities and challenges facing the platinum 

Industry. 
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Market Information  

Last close:  (Wednesday, 

31 May):  62c 

 

http://www.wesizwe.com/

